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Kapaczios P. C.
K. noaim. H., ooyenm xaghedpu aominicmpamusnoi disiernocmi noniyii O/JYBC

MOJIITUYHAN PU3UK SK KJIIOUOBE MMOHATTS MMOJITUKO-IPABOBOT'O ITPOIECY

VY TenepimHiii yac MPoOIIEMH CTANIOTO PO3BUTKY KpaiH, sSIK HIKOJU PaHille, BITHOCITHCS 10 KIFOYOBUX MUTAHB
MOJIITUKO-TIPABOBOTO  mpocTtopy. | B 1boMy acrmekTi 0a30BUM BHUCTyNAa€ TOHATTS PU3UKY aJieKBatT-
HOI YM HeaJIeKBaTHOI MOKJIMBOCTI BiAMOBI/Ii HA BHYTPIIIIHI Ta 30BHINIHI BUKIHKH CYYaCHOCTI.

J1sl aeKkBaTHOTO aHaNi3y ITHOTO KIIOYOBOTO TOHATTS HEOOXiIHE MPOBEICHHS NETAaIbHUX IOCITIIKEHb OKpe-
MHUX PErioHiB (4M TPYI PErioHiB), ypaxyBaHHs BiJHOCHOI Bard KOXXHOTO PETiOHy a00 MONITHYHOI I'PYyMH, BKIIIO-
YEHHS PETiOHANBHUX 1HANKATOPIB B 3arajibHy CXEMY OIIHKH PU3UKY KpaiHH.

[Tom THYHAHPUZUKCHOTOTHIPO3YMIETRCS K HEIepeOOPHUIEIIEMEHT OYIb-sIKOTOIOIITHKO-TTPABOBOTO MIPOIIECY .
BiHMOPOIKY€ThCAHEBU3HAUCHICTIOMOJII THYHOTOCEPE0BUIIIATa HOPM 3aKOHOTBOPYOCTI, 1 XapaKTepPH3y€EThCI0C00-
JIUBUM THUIIOM B32€MO3B'S3Ky00'€KTHBHOIMOMITUYHOICUTYAII] Ta MPaBOBOro mpoctopy. [lil HEeBU3HAYCHICTIO B
IAHOMY BHITAJIKy PO3YMI€THCS BIICYTHICTh YITKUX (DOPMAIBHHUX MPOIEAYP, SIKI € 3araJbHOIPHHHITHME METOHa-
MU BEJICHHSI CIIPAB SIK y MOJITHYHOMY, TaK i IPABOBOMY aCIEKTaX.
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Pusnk y moniTUKo-11paBoBiil MpakTUIli 03HaYae Mipy O4iKyBaHOI HeBJaui B Till UM 1HIIIH cdepi misipbHOCTI. [Ti
MOJITUYHAM PU3UKOM YacTille BCHOTO PO3YMI€ThCS BIPOTiAHICTh HECTIPISTAMBHUX HACIIAKIB NOJITUYHUX PilleHb,
0 YXBATIBAIOTHCS B yMOBaX HEBU3HAUYECHOCTI, AeimuTy pecypcis (dacy, indopmarii Tomo) [1].

Ha cydacHoMy eTarti HONMITHYHUI PU3UK 00OYMOBIIOETECS O€3194r0 PaKTOPiB,IKiyMOBHO MOKHA TIOAUTUTH Ha-
iH(popMaLiiiHi, colliaibHi, MPaBoBi, eKOHOMIUHI Tomo.Haiibinpiry yBary mpuBeprae, 3BiCHO, IPaBOBi (akTopw,
KOJIM TIOJITUYHUI PU3MK BUHHKA€E BHACIIZOK IIPABOBOTO i MOPAIBHOTO HIrili3My, HEBUKOHAHHS NPUMHATHX yMOB
MTOJITHYHUX B3a€EMOJIH 1 KOMYHIKaIliif, TOPYIIEHHS BUMOT 3aKOHY 1 HOPM yTOJ, SIKi MalOTh MOPATbHO-TIOTI THIHHIX
XapakTep.

[lono momiTHYHOrO PU3MKY, TO HOro BU3HAYEHHS € BKpal Cy0'€eKTUBHHMM, TOMY ILO 3aJI€KUTh HE TiJIBKH BiJ
00'€eKTHBHUX OOCTaBHH CEPEIOBUINA, B IKOMY BiH (DOPMYETHCS, ajie W Bii CyO'€KTUBHOTO CIPHHHATTS Ta iHTEp-
nperamii oTpuMaHoi iHpopmarii abo moxii./lannit BUI pU3MKy MOXKE BUCTYIIATH SIK CAMOCTIHUHN (akTop MoiTh-
Ki 200 OyTH €IeMEHTOM iHIINX BHIIB PH3HUKY — COLaIbHOT0, KOMEPLiHHOT0, iHBECTUIHHOTO, EKOJIOTTYHOTO TO-
0. Y IbOMY BUSBISIETHCS 0araTOILIAHOBICTH MONITUYHOTO PU3HKY [2].

OHUMH 3 TOJIOBHUX CHMIITOMIB MOJITHYHOTO PU3MKY MOYKHA Ha3BaTH PIBEHb CYCHUILHUX 3aBOPYLICHB, CTA0I-
JILHICTB / HECTAOUTBHICTD ypsiAy, MOMITHYHUHN IUTIOPati3M, CTYIIHb €THIYHHX 1 peNirifHuX IPOTHPIY, POJIb IPUMY-
Cy NpH yTPUMaHHI BIIaJId, BIUIUB 330BHi, CHAJIKOEMHICTh, aHTH KOHCTHTYIIIOHAIBHI il Ta COmiaNbHI KOHDIIKTH.
AJie mMATPYHTSM IS BCiX 3a3HAYCHHX SBHUII € TIPaBOBA HEBH3HAYCHICTh YU CYIIEPEWINBICTh 3aKOHOJABYOI 0asw,
110 J03BOJISIE TisITH 0€3 KPUMIHAJIBHOI UM HABITh MOPAJIbHOI BiAMOBIAAJILHOCTI.

Be3yMOBHO,30BHIIIHI €KOHOMIYHI ()aKTOPH — BUCOKHH CTYIMiHb 3aJIeKHOCTI 1 3HAYHUI PO3Mip 30BHIIIHBOI 3a-
OOPTrOBaHOCTI TIOCHJIIOIOTh PU3UK BTPYYAHHS ypSIIy B OyAb-AKy HiSUTbHICTH, aBTOPUTAPHUN CTHIIb IPHHHSTTS Pi-
HIeHb B YCiX cepax cyCcrnibHOI KUTTEMISIIBHOCTI. ToMy, 6€3 CyMHIBY, ITpH NMEBHUX YMOBaX 30BHIIIHS TOJTITHYHA
00cTaHOBKa MOKe 3irpaT pojb KaTajli3aTopa ycix TUIIB pU3UKIB B Till UM iHIIIH KpaiHi.

[lomo Hamroi kpaiHu, TO MPOSBU 1 BU3HAYEHHS MOJITHYHOTO PU3HMKY Mae cBOI cnenmdiuni BmactuBocTi. Lle
CTOCYETBLCS TAKUX ACIIEKTIB SIK TOJITHYHA TPAAMIIis, HETOCKOHAIICTh JEMOKPATHYHUX IHCTUTYTIB 1, HAUTOJIOBHI-
11e, HeJJOCKOHaa paBoBa 0a3a Ta MPaBOBi HOPMH MOJITHYHOI TisSUTBHOCTI B COLIIYMi.

OTxe, MIBUIKICTH 3MiH B IOJITHUIN, COIiaNbHIN cdepi, EKOHOMII MiIBUIIYE WMOBIPHICTh HemependadeHux
MOAIM ¥ CHIPHICTH Ta adbTEPHATUBHICTh NMPHUHITHX PIMIeHb, TOOTO MiACHIIOE TOMITHIHHA pm3uK. OmiHKa ¥
YIOPaBJIiHHSI HUM JO3BOJISIOTH MependadaT Mmoii, 3a37aieriip NpuiMaTy BiAMOBIIHI 3aX0/I1 1 YHUKATH KaTaKJi-
3MiB. Lle cBiqUNTH MPO aKTyaNbHICTh Ta CBOEYACHICTh 3BEPHEHHS A0 TEMATHKH ONTUMI3allii MpaBoBOro OOIPYHTY-
BaHHS MTOJIITHYHOTO PU3UKY Ta HOTO JETAIBHOTO aHATI3y SIK B TCOPETUIHIH, TaK 1 MPAaKTHIHIN TUTOTITHHI.
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