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BILJINB KOJJMBAHHSA 3APYBI)KHOI BAJTIOTH HA EKOHOMIKY YKPATHH

€Bpomneiicbka 1HTErpaLis cy4acHoi yKpaiHChbKOi €eKOHOMIKHM 11 B3a€MO3aJIeKHICTh Bil CBITOBOi €EKOHOMIKH Ma€
OesrocepeHil BIUIMB HA HAI[IOHATLHUN BAIFOTHUHA PUHOK, SKHH € BaXKJIMBOIO CKJIAI0BOIO YaCTHHOO ()iHAHCOBOT
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CTa0UILHOCTI AepkaBu. BamoTHuil pHHOK 3a0e3neuye MpoBeIeHHs BCiX omepailiid, o MOoB's13aHi 3 KyMiBJer ado
MPOAaXOM 1HO3EMHOI BalIOTH, Ta ABJSE COOOI0 CYKYIHICTh EKOHOMIYHHMX BIITHOCHH, SIKi 3a0e3MeuyroTh peaniza-
IIiF0 OCHOBHUX BATFOTHHX OTIEPAIlil 13 BATFOTHIUMH PECyPCaMH.

HemonaBHo movana AiSTH TOProBeJibHA YacTHHA YTOAM IMPO acolliariio MK YKpaiHow Ta €BpONEHCHKHM
Co1030M, 110 BIIKPUBAE JAOCTYII 0 HAHOLIBIIOTO PUHKY CBITY, SIKHI HATIYY€E OJM3BKO IT"ATCOT MUIBHOHIB CHOMXKH-
BauiB. st TOro mo0 cy0'eKTH rOCIOAapIOBaHHS Malld 3MOT'Y CKOPUCTATHCS yciMa IepeBaramMu iHTerpauii Yxpai-
HE B €Bpomneiicekuii Coro3, HeOOXITHO TepeayciM cTabuTi3yBaTH HAIliOHATLHUN PUHOK, OCHOBHOIO IPOOIEMOIO
SIKOTO € TIOPYIIEHHS TUHAMIKH BAITFOTHOTO KYpPCY, IO 3yMOBIIIOE PO3Jajl y QYHKIIOHYBaHHI €KOHOMIKH YKpainu [2].

VY cyuyacHux ymoBax YKpaiHa IepexXuBa€e He CTaOUIbHICTh Kypcy YKpaiHChKOI BaIIOTH, L0 BeJE 10 3MCHIICH-
HS 00CATY 1HBECTHIIIH Ta EKCIIOPTY, COMaAIbHO-CKOHOMIYHOI ferpanartii. PexxuM (GpyHKITIOHYBaHHSI BCiX BHIIB Ba-
JIIOTH B KpaiHi € TOTYXKHUM (aKTOPOM ii TOAATBIIOT0 eKOHOMIYHOTO PO3BUTKY.

He crabinpHicTh 0OMIHHHX KypciB y KPH30Bill CHTyallil Ma€ CyTTEBHH BIUIUB SIK Ha HalllOHAJIbHI EKOHOMIKH,
TaK 1 Ha CBITOBY €KOHOMIKY, TOMY Ipobiema cTabimi3amii 0OMiHHOTO Kypcy BalllOT Ha0yBa€ BEJIUKOTO 3HAUEHHS
Ta € aKTyaJIbHOIO JJIsl Hallol JepkaBu. BanroTHUI Kypc € BaroMuil iHCTpyMEHT Jep>KaBHOI NOJITHKU. Peryiro-
BaHHsI BAMIOTHOI'O KypCy Ma€ CIPHITH HAPOILyBaHHIO BUPOOHUITBA Ta 3POCTaHHIO YHCTOI'O €KCIIOPTY, LIO € BH-
3HAYaJbHUM (PAKTOPOM €KOHOMIYHOTO PO3BHUTKY Y KpaiHH.

TepMmiH «BATIOTHHIA Kypc» Mae 0araTo BU3HAUYEHB, aje HAHOUTBIN BIaje BU3HAYEHHS BAIFOTHOTO KypCy - IIe
1iHA HAI[IOHAJBHOT OJIMHUIL, 10 BUPAKAETHCS Uepe3 1HO3eMHI a00 MI>KHAPOIHI BAIFOTHI OJMHMIII KpaiH abo €Ko-
HOMIYHHX OpraHizauiii kpaiH. BonHoyac BamoTHHI Kypc MOKa3ye HasBHI €KOHOMIUHI TeHAEHII] KpaiH B yMOBax
rroOatizarii CBITOBHX 3aB’sI3KiB Ta iHTEpHAIIOHAJI3AMI] KaIMTATFHUX MOTOKIB. OTXKe, MOYKHA CKa3aTH, IO BaJTto-
THUH KypC € BiJoOpaskeHHSIM 30BHILTHBOT BAPTOCTI HAIIOHATBHOT BAJIFOTH BiJl IPOLIOBUX OJUHHMIIb HINX KpaiH Ta
oprasizauiii, a ii KOTUBaHHS 3aJIE)KUTh, HACAMIIEPEA, BiJ TAKMX MaKpOEKOHOMIYHMX MOKa3HHUKIB, SIK KyIiBeJbHA
CIIPOMOKHICTh Ta piBeHb iHMIAIIT B KpaiHi [4].

besmocepenHiMu YMHHUKAMH 1110, BIUIMBAIOTH Ha BAMIOTHHUH Kypc, € o0csar BBII, BicOTKOBI CTaBKH, XapakTe-
PHUCTHKH IUIATIKHOTO OallaHCy, MPOMO3HULIsS TPOLIel K Ha 30BHIIIHBOMY, TaK i HA BHYTPIIIHbOMY pHHKax. /lanHi
YUHHUKHA KOPETYIOTh TOIUT 1 MPOIO3UIIiI0 i1HO3eMHOI BAIIOTH, IO Ma€ MOCTiIHHY AWHAMIKy y Yaci. Jlo 3axois,
0 BPETYJIHOBYIOTH ONTHMAJIGHE CITIBBIAHOMICHHS MOMHTY Ta MPOMO3UIlii IHO3EMHOI BaIIOTH, HAJICKATh: (DiHAH-
COBO-OIO/IXKETHA IOJIITHKA, TPOLIOBO-KPEUTHA IMOJITHKA, PETYIIIOBaHHS IiH, IHTEPBEHIIIHHA MOJITHKA, PO3IOALT
BaJIIOTH, a TAKOXK Ti [Iii, 10 BINIUBAIOTh HA KYPCOYTBOPEHHS yepe3 Oe3MocepeHIO 3MiHy KOH'TOHKTYPU PUHKY.

CpOroTHI €KOHOMIYHOTO JKUTTS YKpaiHH XapaKTepHU3YEThCS KPHU30I0, sSKa CIPHUUHAE: AeIIUT Jep:KaBHOTO
Oro[KeTy, OE3KOHTPOJIBHY €MiCito Ta 1HQJIMIi0, ITYYHEe i HaJIMIpHE I[IHOBE PETyIIIOBAHHS, 3MEHIIEHHS BUPOOHH-
uTBa ¥ ekcropTy. Lli YNHHUKHM BHHUKAIOTh, KOJMM MOPYLIYETHCS TUHAMIYHA piBHOBara €KOHOMIKHM KpaiHH, IO
Oe3nocepeIHbO MOCHA0IIOE Oif0 KypCOYTBOPIOIOUMX YMHHHUKIB, 3aXO0/iB 10O PErYJIIOBaHHS HALIOHAIBHOTO Ba-
JIIOTHOTO KYpCY I€P>KaBOI0, a TAKOXK 3HUXKYE €(PEKTUBHICTh BAJIOTHOTO KypCY LI0A0 BUKOHAHHS CBOiX OCHOBHHUX
¢byHkwii [1].

Sk «ba30Ba BarOTa», TOOTO SIK BANIIOTA JUIS MIAPAXYHKY 00CATY, BU3HAYECHHS CTPYKTYPH 30JI0TOBAJIIOTHOTO pe3ep-
BY, @ TAaKO JIJISI CKJIaJJaHHS 3BITHOCTI JJIs1 MIXKHAPOIHHUX (DiIHAHCOBUX OpTraHi3alliil, BHKOPUCTOBYEThCs monap CIIA.

[IpoTsiroM MUHYJIOTO POKY MOYKHA TPOCIIIKYBAaTH 3MIITHEHHS TPHBHI, IO OyJI0 Pe3yIbTaTOM: 30UIBIIEHHS 00-
ciAry iHO3eMHOI BJIIOTH BiJ HEPE3WICHTIB, POLUIMPEHHS MiKOAHKIBCHKOTO BANIOTHOI'O PUHKY, 3MEHIICHHS iH-
¢nsmiitHOTO MUdepentiany [5].

3arocTpeHHs cutyanii Ha CXo[i, MOJMITHYHA HECTAOUIBHICTh Y CBITI Ta MPUOJMKEHHS CTPOKIB PO3PaxyHKIiB
VYkpainu 3a 30BHIIIHIMHA OOpramMu MpU3Be A0 IIe OUTBIIOro 3HELIHEHHS IPUBHI, 10 MOXKHA OyJI0 MPOCTigKyBa-
1 y KiHni 2015 poxy mopiBHSIHO 3 TpeTiMm kBapTaimoM 2015 poky, sikuil XapakTepru3yBaBcs OLTBII CIIOKIIHOIO cH-
TyaIli€ro Ha BATIOTHOMY PHUHKY KpaiHd. Y pe3yJIbTaTi MOTIPIIaHHS eKOHOMIYHOI CHUTyarlil aKioTaXKHHUMA MTOTTUT Ha
1HO3eMHY BaJIIOTY 30UIBIIYETHCS, Yepe3 1o HarionansHuii 6aHk YKpaiHu mpuiiMae pilieHHs MI0J0 OOMEKEHHS
KyHiBJIi Ta OOMiHY iHO3EMHOI BaJIOTH, 1110 Ma€ BIUIUB HA PO3PAaXyHKH 3 HEPE3UACHTAMH 3 MPUBOAY IMIOPTY MPO-
IyKITii, 3aKymiBii [2].

3 5 6epesnst 2016 poxy naOymna unnHOCTI [ToctanoBa [Ipasninast HBY Ne 140 «Ilpo BperymiroBaHHsS cuTyallii
Ha TPOIIOBO-KPEJUTHOMY Ta BaJIOTHOMY PHHKaX YKpaiHW», IO XapaKTepH3Y€EThCsS BHECEHHSAM TaKUX 3MiH LI0A0
PETYJIIOBaHHS BATIOTHOTO PUHKY:JIIMIT Ha BUAAYy TOTIBKOBUX KOIITIB B iHO3EMHIN BamoTi a00 OaHKIBCHKHX Me-
TaJiB i3 TOTOYHMUX 1 JICTIO3UTHUX PaxyHKIB KIIEHTIB depe3 Kacu Ta OankoMartu 30iumbmeno 1o 50 000rpH. B exBi-
BaeHTi (3 20 000rpH.);1iMIT BUAayi rOTIBKOBUX KOILITIB y Hal[lOHAJIBHIM BalioOTi yepe3 Kacu Ta OaHKOMaTH 30i-
neireHo g0 500 000rpH. Ha 100y Ha ogHOro KiieHTta (3 300 000rpH.);TiMIT POy TOTIBKOBOI iHO3EMHOI BaITO-
T a00 0aHKIBCEKMX MeTaiiB 301bmieHo 10 6 000 rpH. B €KBiBJICHTI Ha OQHOTO KITIEHTA MPOTSITOM OJHOTO JTHA (3
3 000rpH.).OT1xKe, MpaKTHKa AEPKABHOTO PETYIIOBAHHS BAIIOTHOTO PUHKY YKpaiHM OCTaHHIX IBOX POKiB MOKa3a-
Jla, 0 Ha CHOTOJHINIHINA NeHb HamioHansHUil OaHK YKpaiHu HE B 3M031 MOHETApHUMH 3aC00aMH 3IiHCHIOBATH
BaJITIOTHE PETYIIIOBAHHSA B IEPio KPU30BUX 3aroCTpeHsb [3].

Uepes HernyukicTh npono3unii HBY He Mae iHmoro Bubopy sSIK yCTaHOBIIOBATH JaHi OOMEXEHHs, 0 CIIPsi-
MOBaHi Ha 3MEHILEHHS IONUTY HA 1HO3EMHY BaJIlOTY.
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Buine3a3nadeni npo0ieMHi TUTaHHS, 1110 TOB'SI3aH1 3 KOJUBAaHHSIM BaJIFOTHOTO KYPCY Ta JeCTaluIi3alliio Bajo-
THOT'O PUHKY B YKpaiHi, MOTpeOyIOTh PETENFHOTO JOCIiIKEHHS Ta BIPOBAIXKCHHS Ji€BUX 3aXO0/iB 13 OOKy Iepxa-
BHOI BJIAJIH.
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